1908060101055001
EXAMINATION FEBRURAY -MARCH 2024
MASTER OF COMMERCE (FINANCIAL &
MANAGEMENT ACCOUNTING) (FIRST SEMESTER)
FINANCIAL & MANAGEMENT ACCOUNT - 11

[Time: As Per Schedule] [Max. Marks: 50]

Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination : MASTER OF COMMERCE (FIRST
SEMESTER)

b. Name of the Subject : FINANCIAL & MANAGEMENT
ACCOUNT - 11

c. Subject Code No : 1908060101055001
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory. Student’s Signature
5. Whenever necessary show calculations as part of answer.

Q.1  YYUsll Ywul 52,
a. H1td dleil 31 HIA 2023411 A%l ULs] AU «(1Aedl Hiledl AarHa S
|,

WlasdRAel Adlale (Bedlanelly - Rs. 90,000
Y5Ad w1452 (Dedl dyel)) Rs. 66,000

N 2021-22 HI12 WILR §2 dlodel3] Rs. 84,000
AN 2022-23¢11 o1 1QUIS1Y UASHI GURel] cldsIR\ell 4R e2lld),

Do as directed
a. The Balance Sheet of Madhav Ltd. as at 31t March 2023 shows the
following items.

Provision for Income Tax (Last Year) ~ -—---—- Rs. 90,000
Income Tax Paid (Last Year) Rs. 66,000
Actual tax liability for the year 2021-22 Rs. 84,000

Show the effects of above in the final accounts for the year 2022-23.
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(b) 1/7/2021411 1% UK 1WA 65 dlet ¢121 [d2181 Aadla £10000 Ui
w2 Wld). 31/12/2021 <1l 1% <€ YsalAd dlel £8000 &dl. 2022

¢ (WALt dy £2000 Glotell YsadHi wlcl. 3852 d HI2 [s16d] dAUlR
SAIMI w1 8. 31-12-2022 «il A°%¥etl ULsL HAUMI cuddsIR) ugl Wle2
Bl Glol WM Q) MU BWLLl.

CIGETIE®)]
1/7/2021 sil 1% 1 £=Rs. 60
31/12/2021 +1l1% 1 £=Rs. 65
31/12/2022 ¢1130% 1 £=Rs. 70

(b) On 1/7/2021, the UK branch purchases plant at £ 10,000 and it was financed
by a bank loan. On 31/12/2021, the loan remaining unpaid was £ 8,000. During
2022, a further £ 2,000 was paid on account of the loan. Accounts are prepared
for the calendar year. Show how the Plant Account and Bank Loan Account

would appear in the balance sheet as at 31/12/2022 after transactions.
Exchange Rates
On 1/7/2021: 1 £= Rs. 60
On 31/12/2021 : 1 £= Rs. 65
On 31/12/2022: 1 £=Rs. 70

Q2 U €l 31 HIA 202341 A%< 513 MY <{1A Y B.
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Gl wWslu) Rs. AU S| Rs.
Ysdd Sl 1% 15,000 | 21213l 10,00,000
REIRATE R 50,000 | {4 (s WollHd 60,000
w3lel 5,00,000 | S1®ey Ud stlHdd 40,000
2R [dell 221 S 80,000 | 10% sil SlAeU2 2,00,000
tdlelRl 2,00,000 | 2182 WellHd 80,000
26lslel Slulssle 30,000 | wWile Ud 20,000
10% U2 513] el 1,00,000 | Q[ 12,00,000
o lst Wl HSlol 14,00,000 | QRl&12] 30,000
o2 wal HQfle13] 2,30,000 | ¢1d) ot 539 (S[dSes 10,000
ARl Ud, 25,000 | ¢ |Eud el et (Hdd 18,000
WIR 50,000 | of. of. Wi (1/4/2022) 42,000
181 Wl 20,000

27,00,000 27,00,000
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dy1Rlel Hiled]:

1. %Hlel 3ol HSlel U 5% el W (o2 el HR[lel] UR 10% =il &3 HU IR

Q0.

2. LAlER] U 10% =il &3 dlqule HIR 2Saldlss S

3. Bdesil 2\ se] YR Rs. 40000 B.

4. YHIsY WsilHd WLd Rs. 20000 2led 52 SUL UL A4S U2 10% AW

ARl (s[ases aal,

5. (S[ASes U2 20% AW $1UTRe (S(dSes 281 AR (AU WA AN

ueld)

6. ol§L U 50% $ARL HIS AdAdLE $2U.
$Usflal21 2013011 URIRLE 11 Yosod dls (104 dAULR 52,

The following is the Trial Balance of Radhe Ltd as on 31 March 2023.

Debit Balance Rs. | Credit Balance Rs.
Debenture Interest Paid 15,000 | Share Capital 10,00,000
Calls in Arrears 50,000 | General Reserve 60,000
Purchases 5,00,000 | Debenture Redemption 40,000
Res.
Opening Stock 80,000 | 10% debentures 2,00,000
Debtors 2,00,000 | Public Deposits 80,000
Telephone Deposits 30,000 | Purchase Return 20,000
10% Government Loans 1,00,000 | Sales 12,00,000
Land & Building 14,00,000 | Creditors 30,000
Plant & Machinery 2,30,000 | Unclaimed Dividend 10,000
Sales Return 25,000 | Bad Debts Reserve 18,000
Salaries 50,000 | Profit & Loss A/C 42,000
(1/4/2022)
Office expenses 20,000
27,00,000 27,00,000

Additional Information:

1. Provide depreciation on land & building at 5% and on plant &

machinery at 10%.

2. Make provision for bad debts at 10% on debtors.

w

Closing stock is valued at Rs. 40,000.

4. Proposed dividend at 10% on share capital, after transferring Rs. 20,000

to general reserve.
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5. Provide corporate dividend tax at 20% (including surcharge and cess) on
dividend.
6. Make provision for taxation at 50% on profit.
Prepare Final Accounts as per Schedule 111 of the Companies Act 2013.

(el
OR

Hlsol dl.of 3141 HIA 2023411 A%e] $1 QY (1A Yru B.

GalR wWIlH) Rs. ofH | WSl Rs.
RETRATE R SRIIE] 78,10,000
(20,000 Q2 U2 Rs. | 1,00,000 CIETAR 2 50,000
5Qa)
w3lel 43,85,000 12% o1l SlAeAR 5,00,000
W2LLGe] Ysdg 12,25,000 ALHIRL ¥of[Hdd 2,90,000
5431
LR 10,00,000 o2 UR YRl
AU WUl 11,00,000 121 LE 2,50,000
TN 60,000 §ei U UR YU IRLeA]
SlA=I2 Y 2j12 | 50,000 LBI=TES) 1,50,000
W2 12,50,000 oi{ls1o{13] vlalun | 2,25,000
LEARIE) 6,50,000 QIR (.o Wid) 60,000
(1/4/2022)
tdlelRl 4,00,000 1w LY WellHd Hle | 15,000
LNIeTES)
Sl Y getd | 5,000 sHlalel 50,000
215 (1/4/2022) 2,25,000 8(sall 213l (¢35
Rs.101l A5 Adll 10,00,000
100000 &(5a2l R)
ulgule 25,000 5AR1ef] ol Le 6,25,000
(1/4/2022)
A 2,25,000
oflel Wl Hslet | 5,25,000
1,12,25,000 1,12,25,000
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adRLefl Hifedl:

1. W1l ¢41$ Rs. 10000
2. (o2 U 20% Wl SeilUR UR 10% AW dINs tedl wdl «i1Sle{l 1d

SRR TSN

3. Al&IR] UR 5% QUSsHE talleil wlalale esod).

4. 32U HI2 30% 2S1LdllE $2.

5. ULsL ULl dIRlud Ul 6lS GlL ¢RULE AMS] UR 10% Y[Ud
[Slaisese(l ost&ld 531 [S(Ases U 209% AW s\UlRe (S(ases 28

LRI (AU v A UElA)

6. Bdesil 159 Rs. 1000000 9.
7. UM WeilHd Wid 2le462 Rs. 1000000
8. SlAlsR 1/4/2022¢11 1% HI ULSAIH] Wl &dl.

dHIR dUIR Ssdlle] .

1) 3141 HIA 202311 1% Y21 AAE N H[2 o151 o1 52Ulol Vildle] UAS.
2) 3141 41 2023411 A% [AulRd S1HHUI UL uAY SUsfleiRL 2013411

URIRLE 11 yese

The following is the Trial Balance of Mohan Ltd as on 31st March 2023.
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Debit Balance Rs. Credit Balance Rs.
Calls in arrears (on Sales 78,10,000
20,000 shares @ 1,00,000 | Creditors 2,50,000
Rs. 5 per share)
Purchases 43,85,000 | 12% Debentures 5,00,000
Advance tax paid 12,25,000 | General reserve 2,90,000
Salaries 10,00,000 | Provision for

depreciation on plant 2,50,000
Selling expenses 11,00,000 | Provision for

depreciation on
Rent 60,000 | furniture 1,50,000
Interest on 50,000 | Securities premium 2,25,000
debentures
Plant 12,50,000 | Surplus (P & L A/C) 60,000

(1/4/2022)
Furniture 6,50,000 | Provision for bad debts 15,000
Debtors 4,00,000 | Commission 50,000
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Discount on issue Equity share capital

of debentures 5,000 | (1,00,000 equity share 10,00,000
of Rs. 10 each)

Stock (1/4/2022) 2,25,000 | Provision for tax 6,25,000
(1/4/2022)

Bad debts 25,000

Bank 2,25,000

Land & Building 5,25,000

1,12,25,000 1,12,25,000

Additional Information:
1. RentRs. 10,000 is outstanding.
2. Provide depreciation on plant at 20% p.a and on furniture at 10% p.a on
written down value basis.
3. Maintain a provision for doubtful debts at 5% on debtors.

Make a provision of 30% for income tax.

5. The board proposed a dividend at 10% on paid up share capital after the
date of the balance sheet. Corporate dividend tax is 20% (including
surcharge and cess) of dividend.

6. Closing stock is Rs. 10,00,000

7. Transfer Rs. 1,00,000 to general reserve.

8. Debentures were issued on 1/4/2022.

You are required to prepare

B

1) Statement of Profit & Loss for the year ended 31 March 2023.
) Balance Sheet in the prescribed form as at 315 March 2023 as per
Schedule 111 of the Companies Act 2013.

Q3 31/12/2023¢11 1% oYAUl5 wild Yy 1E1Y HLdd] Ho¢fl21 Uelfl 14
1%l Alvilell UIUSIHI oilAof] wiLsla] Sl Ha 8.

(a1 GulR WIS | HL wLslL
(Rs.) (Rs.)

1/1/2022411 1% 215 4,68,000 -
uilel 4 Qi 31,25.000 46,87.500
2AleR) Al ARIEIR)
ARl gosl] wa 2ol goslu) 15,30,000 10,20,000
WIR e 1o 4,08,000 3,57,000
MHLS €2 B AR
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Se{[A 2.00,000 =

dsuld 212,500 .
Y Sof Wid

1,82,000 -

11,37,300 -

- 11,98,300

72.62,800 72.62,800

dylRlel HLlEd]:

1. 31/12/2023¢11 A% d2ell 159 Rs. 1275000
2. 31/12/2023¢11 A% YA\ Seil AIUS AL Wiclle] $26800<1] GHll2 wilS]

e2llad ed.

3. Yu B\ §lUel AUSIH selluR $3500 &

4. 31/12/2022¢11 % 1$ =1l [cl[AH €2 Rs. 52 Wl 31/12/2023¢11 A% Rs.

51 o) AN H[2 UL £ Rs. 50 &),

31/12/2023511 A% YUl A5l etl AIUSIHL a5l o452t Usts Wal ULS

UAY dAIR 2.

On 31/12/2023 the following balances appeared in the books of Gujrat

Branch of an English Firm having it's head office in New York.

Particular Dr. Bal. (Rs.) | Cr.Bal. (Rs.)
Stock on 1/1/2022 4,68,000 --
Purchases and Sales 31,25,000 46,87,500
Debtors & Creditors 15,30,000 10,20,000
Bills Receivables & Payables 4,08,000 3,57,000
Salaries & Wages 2,00,000 -
Rent, Rates, and Taxes 2,12,500 --
Furniture 1,82,000 --
Bank A/C 11,37,300 --
New York A/C -- 11,98,300
Total 72,62,800 72,62,800

Additional Information:

1. Stock on 31/12/2023 was Rs. 12,75,000.
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2. Branch account in New York books showed a debit balance of $ 26,800

on 31/12/2023.
3. Furniture appeared in the head office books at $ 3,500.

4. The rate of exchange for 1$ on 31/12/2022 was Rs. 52 and on
31/12/2023 was Rs. 51. Average rate for the year was Rs. 50.

Prepare in the books of Head Office, the Statement of Profit & Loss
Account and Balance Sheet as on 31/12/2023.

(eLdl)
OR

e Retd Suefledl Y .40 vl 8. Yy vs1A Hugui x1dg 8.
Y ¥.ofl 2101l 31/3/2023011 2% deil ANUSIHI (1A Yosol s13] 443 e21ld

8.
CCTRXATEARN UGS (£) | HL WSl UGS (£)
2R [del] 2215 252 | dy|Ql 2250
w3lel 1500 | QuILIR) 520
LR 780 | 2l geSl) 182
AQ(l gesluil 208 | Hul 1[5 Wlq 664
URERAERIL ) 96
HLS €2 Bl AR 72
UYWL WU 30
seilUR 08
o5 uild 580
3616 3616

dylRlel HilEd]:

1. 31/3/2023¢11 1% GUd e 2 Sef £130
2. 31/3/2023411 1% GulR 4IS| Rs. 59507.2
3. (dlAMy e+l (d21d) o{1A Yo B,

ANof] 214 |dH ] 1£=Rs. 84

et vidH] 1£=Rs. 78
etl ARURL 1£=Rs. 72
Hu 215141 AWUSIHI Ulviletl dLfs (104 dUIR 53,
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Mumbai based Company has a branch in UK. Head Office is situated in
Mumbai. UK branch shows following Trial Balance in it's books as on

31/3/2023.

Debit Balances Pound (£) Credit Balances Pound (£)
Opening Stock 252 | Sales 2,250
Purchases 1,500 | Creditors 520
Debtors 780 | Bills Payable 182
Bills receivable 208 | Head Office A/C 664
Wages & Salaries 96
Rent, Rates & Taxes 72
Sundry Expenses 30
Furniture 98
Bank Balance 580

3,616 3,616

Additional Information:

1. Stock available as on 31/3/2023 of £ 130.

2. On 31/3/2023, debit balance of Rs. 59,507.2.

3. Details of exchange rate are as follows:
At the beginning of the year 1 £ = Rs. 84
At the end of the year 1 £= Rs. 78
Average for the year 1 £= Rs. 72

Prepare Final Accounts of Branch in the books of Head Office.

Q4  25alltl duil (518Ul o))

Write Short notes on (any 2)

1. [edludl "lwl 11

Accounting Standard 11
2. Hleld Aultel (U1l (dQlud il
Features of Human Resource Accounting
3. MIRAHI Hleld Lt [sAlodl
Human Resource Accounting in India
4. ydaRelly (sl Hulel
Limitations of Environmental Accounting
5. WLSRHS [Hesdl W 15[RUS walulelR] Gelsl
Explain with examples Contingent Assets and Contingent Liabilities

*kkkk
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